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The RAA is the type of common-sense, 
bipartisan legislation needed to modernize the 
process of regulatory development.

This May, the Senate Homeland 
Security and Governmental Affairs 
Committee passed the proposed 

Regulatory Accountability Act of 2017, 
which seeks to reform the process federal 
agencies use to analyze and formulate 
new regulations.

The RAA is designed to ensure that 
agencies take the time and due diligence 
to implement Congressional intent, not 
the intent of their respective agency. The 
bill is also said to allow for a more robust 
public review process to ensure that the 
benefits of new regulations truly out-
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$1.75 trillion in 2008. Small businesses 
(those with fewer than 20 employees) 
bore a disproportionate share of the cost 
of these regulations: $10,585 per employ-
ee, per year, which is 36 percent higher 
than the regulatory cost facing large 
firms with 500 or more employees. 

It is important to point out that the 
RAA would apply its more rigorous pro-
cedures only to the most costly regula-
tions. To put it in perspective, of the 
32,882 final agency regulations issued 
between 2008 and 2016, only 28 (one-
tenth of 1 percent) would have automati-
cally been subject to the RAA, according 
to the U.S. Chamber of Commerce. These 
28 rules each impose more than $1 bil-
lion a year in costs and have the greatest 
potential to transform society and harm 
the economy. 

The USCOC goes on to state that “the 
genius of the RAA is that it leaves in place 
the parts of the regulatory system that 
keep the proverbial trains running on 
time while requiring agencies to do more 
homework on the most costly [i.e., those 
with an economic impact of at least $100 
million] and transformational rules.”

In addition, rather than being an 
“extreme” measure, RAA builds on 
recommendations from the American 
Bar Association and the Administrative 
Conference of the United States, another 
federal agency. 

The RAA is staged for introduction 
to the Senate Floor as SB951 under the 
bipartisan sponsorship of Sens. Rob 
Portman, R-OH, and Heidi Heitkamp, 
D-ND, joined by Sens. Orrin Hatch, R-UT, 
and Joe Manchin, D-WV. It is the type of 
common-sense, bipartisan legislation 
needed to modernize the process of regu-
latory development and impose more eq-
uitable and cost-effective requirements 
on everyone. w
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weigh the costs and to allow the public to 
challenge incorrect data. 

Regulatory agencies notoriously find 
cost-benefit analysis—a reality that busi-
ness owners must face on a daily basis—
foreign to their way of life. Cost is no 
object when all one has to do is go across 
the hall and ask to put in for a budget in-
crease. This is particularly the case when 
it comes to anything environmental. 

Yet, according to a 2010 white paper 
issued by the Small Business Administra-
tion, the annual cost of federal regula-
tions in the U.S. increased to more than 
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